It seems odd that the concept of use should be treated the same as the concept of ownership on Financial Statements. A temporary right to use a piece of equipment is substantially different than a permanent agreement to purchase the asset. One contemplates a return of the asset (even with a decision-change at a later point to purchase it); the other reflects an action at the outset to possess thru ownership that same asset. They are different transactions and should be accounted for as such by virtue of the fact that the decisions at inception of the transaction are markedly different.  
 

 

Jim McCommon, CLP
jim@2lease.com
425 451 8933
425 451 8939 (Fax) 
