



[image: image1.wmf]
30 Cannon Street, London EC4M 6XH, England
International
Phone: +44 (0)20 7246 6410, Fax: +44 (0)20 7246 6411
Accounting Standards
Email: iasb@iasb.org   Website: http://www.iasb.org
Committee Foundation

This document is provided as a convenience to observers at IASCF meetings, to assist them in following the discussion.  
INFORMATION FOR OBSERVERS
IASCF Meeting, 9-10 October 2008

Agenda Paper 2
_______________________________________________________________

Memorandum
To:
IASC Foundation Trustees

From:
Tom Seidenstein

Date:
September 22, 2008
Re:
Update on 2008 and long-term funding

At the Trustees’ meeting, I will report on the progress of our long-term funding efforts.  I am attaching the funding update that we have posted on our Website.  This update is current as of 22 September.

I am pleased to report that we are not experiencing any problems collecting the committed pledges for 2008. We are, however, facing attrition among some of our donors in the United States due to the turmoil in the markets.  
Since the last meeting, I have been informed that South Africa will make a 2008 contribution through its Financial Reporting Council of US$150,000, and a South African levy should be in place for 2009.  

We are also planning on receiving a contribution of C$800,000 on behalf of Canada through the Canadian Institute of Chartered Accountants (CICA).  The CICA is the body that houses the Canadian standard-setter.  I expect that the relevant Canadian authorities will confirm the contribution in advance of the Trustees’ meeting.

Assuming the Canadian contribution, we now have approximately £14 million in ongoing commitments.  
The Audit Committee would also like to highlight the need for flexibility in the funding program to meet any growing budgetary needs.  For example, the expansion of both the board and staff and any new facilities would mean that we would have budgetary implications beyond the £16 million target. 
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