



[image: image1.wmf]
30 Cannon Street, London EC4M 6XH, England
International
Phone: +44 (0)20 7246 6410, Fax: +44 (0)20 7246 6411
Accounting Standards
Email: iasb@iasb.org   Website: http://www.iasb.org
Committee Foundation

This document is provided as a convenience to observers at IASCF meetings, to assist them in following the discussion.  
INFORMATION FOR OBSERVERS
IASCF Meeting, 9-10 October 2008

Agenda Paper 3B
_______________________________________________________________

Cover Note

Update to the IASB Due Process Handbook
1.
At the last Trustees’ meeting, staff reported on the need to update the IASB’s Due Process Handbook.  The Trustees approved the existing Handbook in 2006, after a series of public consultations.  Since the publication of the Handbook, the IASB and the Trustees have enhanced the IASB’s due process in a number of ways.  These include the introduction of post-implementation reviews, feedback statements, effect analyses, and improved Website summaries.  Therefore, the Handbook should reflect these new steps.
2.
The Trustees agreed that an update of the Handbook would be useful and would not require a public consultation, because the enhancements when implemented went beyond the approved due process.  At the same time, the amendments to the Handbook would not limit the opportunity of interested parties to comment on the IASB’s due process during the second part of the Constitution Review.

3.
Staff has now amended the Handbook and is asking for the Trustees to approve the minor revisions.  (The revised sections are highlighted in yellow.)  The IASB and members of the Due Process Oversight Committee had the opportunity to review the Handbook in conjunction with their joint meeting.  Staff has incorporated their comments into the Handbook.
4.
It is also noted that a question regarding elements of the IASB’s due process will be raised in the discussion document for the second part of the Constitution Review.
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